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Independent Auditor’s Report

The Board of Directors
Cambridge Preparatory Academy DC, Inc. D/B/A
Somerset Preparatory Academy Public Charter School
Washington, DC

Report on the Financial Statements

We have audited the accompanying financial statements of Cambridge Preparatory Academy DC, 
Inc. D/B/A Somerset Preparatory Academy Public Charter School (a nonprofit organization),
which comprise the statements of financial position as of June 30, 2016 and 2015, and the related 
statement of activities, and cash flows for years then ended, and the related notes to the financial 
statements. 

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material misstatement, 
whether due to fraud or error. 

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We 
conducted our audits in accordance with auditing standards generally accepted in the United States 
of America and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial statements 
are free from material misstatement.  

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment, 
including the assessment of the risks of material misstatement of the financial statements, whether 
due to fraud or error. In making those risk assessments, the auditor considers internal control 
relevant to the entity’s preparation and fair presentation of the financial statements in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express 
no such opinion. An audit also includes evaluating the appropriateness of accounting policies used 
and the reasonableness of significant accounting estimates made by management, as well as 
evaluating the overall presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion.

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of Cambridge Preparatory Academy DC, Inc. D/B/A Somerset Preparatory 
Academy Public Charter School as of June 30, 2016 and 2015, and the changes in its net assets and 
its cash flows for the years then ended in accordance with accounting principles generally accepted 
in the United States of America.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated 
November 29, 2016, on our consideration of Cambridge Preparatory Academy DC, Inc. D/B/A
Somerset Preparatory Academy Public Charter School’s internal control over financial reporting 
and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements and other matters. The purpose of that report is to describe the scope of our testing of 
internal control over financial reporting and compliance and the results of that testing, and not to 
provide an opinion on internal control over financial reporting or on compliance.  That report is an 
integral part of an audit performed in accordance with Government Auditing Standards in 
considering Cambridge Preparatory Academy DC, Inc. D/B/A Cambridge Preparatory Academy 
DC, Inc.’s internal control over financial reporting and compliance.

Washington, DC
November 29, 2016



2016 2015

CURRENT ASSETS
Cash 858,337$         502,028$         
Grants receivable 150,119           78,747             
Accounts receivable 24,238 92,682
Prepaid expenses and employee advances 46,795 38,274

Total Current Assets 1,079,489 711,731

PROPERTY AND EQUIPMENT
Computers and equipment 374,363 353,164
Classroom furnishings 162,140 136,861
Less: accumulated depreciation (299,142)          (151,882)          

Property and Equipment, Net 237,361           338,143           

OTHER ASSETS
Deposits 5,000 5,000

TOTAL ASSETS 1,321,850$      1,054,874$      

CURRENT LIABILITIES
Accounts payable 214,290$         155,422$         
Accrued salaries and related expenses 277,467 190,198
Deferred revenue 6,499 -

Total Current Liabilities 498,256 345,620

NET ASSETS
Unrestricted 823,594 709,254

TOTAL LIABILITIES AND NET ASSETS 1,321,850$      1,054,874$      

STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2016 AND 2015

SOMERSET PREPARATORY ACADEMY PUBLIC CHARTER SCHOOL

LIABILITIES AND NET ASSETS

ASSETS

CAMBRIDGE PREPARATORY ACADEMY DC, INC. D/B/A

The accompanying notes are an integral part of the financial statements.
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2016 2015
UNRESTRICTED REVENUE AND SUPPORT

Per pupil appropriations 4,640,417$      3,827,803$      
Per pupil facilities allowance 865,348 737,280
Federal entitlements and grants 450,923 698,681
Other grants and contributions 43,779 16,353             
In-kind contributions - 11,045
Activity fees 59,394 5,918
Other income - 6,341

Total Revenue and Support 6,059,861        5,303,421        

EXPENSES
Programs - educational services 4,738,915        3,700,494        
General and administrative services 1,206,606        1,073,200        
Fundraising - 1,459

Total Expenses 5,945,521        4,775,153        

CHANGE  IN NET ASSETS 114,340           528,268           

NET ASSETS, beginning of year 709,254 180,986           

NET ASSETS, end of year 823,594$         709,254$         

CAMBRIDGE PREPARATORY ACADEMY DC, INC. D/B/A

STATEMENTS OF ACTIVITIES
YEARS ENDED JUNE 30, 2016 AND 2015

SOMERSET PREPARATORY ACADEMY PUBLIC CHARTER SCHOOL

The accompanying notes are an integral part of the financial statements.
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Program - General and

Educational  Administrative 

Services  Services Fundraising Total

Personnel Costs

Salaries 2,747,189$      570,892$         -$ 3,318,081$      

Employee benefits 71,888 14,939              - 86,827

Payroll taxes 222,471 46,232              - 268,703

Professional development 94,502 2,772 - 97,274

Total Personnel Costs 3,136,050 634,835           - 3,770,885

Direct Student Costs

Supplies and materials 153,956 - - 153,956           

Food service 153,121 - - 153,121           

Library and media center 27,943 - - 27,943              

Contracted instruction fees 289,216 - - 289,216           

Student uniforms 41,883 - - 41,883              

Other student costs 54,704 - - 54,704              

Total Direct Student Costs 720,823           - - 720,823           

Occupancy Expenses

Rent 627,549 156,887 - 784,436

Maintenance and repairs 21,123 5,281 - 26,404

Contracted building services 4,254 1,064 - 5,318

Total Occupancy Expenses 652,926           163,232 - 816,158

Office Expenses

Office supplies and materials 43,240 10,810 - 54,050

Equipment rental 17,302 4,326 - 21,628

Telecommunications 29,730 7,433 - 37,163

Printing and copying 1,486 372 - 1,858

Postage and shipping 566 142 - 708

Total Office Expenses 92,324              23,083              - 115,407

General Expenses

Insurance 17,000 4,250 - 21,250

Depreciation 117,808 29,452 - 147,260

Accounting fee - 19,704 - 19,704

Legal fee - 72,324 - 72,324

Administration fee - 63,030 - 63,030

Support service fees - 196,200 - 196,200

Memberships and subscriptions 1,984 496 - 2,480

Total General Expenses 136,792 385,456 - 522,248

Total Expenses 4,738,915$      1,206,606$      -$ 5,945,521$      

SOMERSET PREPARATORY ACADEMY PUBLIC CHARTER SCHOOL

STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED JUNE 30, 2016

CAMBRIDGE PREPARATORY ACADEMY DC, INC. D/B/A

The accompanying notes are an integral part of the financial statements.
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Program - General and

Educational  Administrative 

Services  Services Fundraising Total

Personnel Costs

Salaries 2,094,949$      501,035$         -$ 2,595,984$      

Employee benefits 66,453 17,102 - 83,555

Payroll taxes 167,091 43,000 - 210,091

Professional development 50,673 - - 50,673

Total Personnel Costs 2,379,166 561,137           - 2,940,303

Direct Student Costs

Supplies and materials 175,174 - - 175,174           

Contracted instruction fees 194,132 - - 194,132           

Food service 132,025 - - 132,025           

Student assessments 9,307 - - 9,307

Library and media center 5,910 - - 5,910

Student uniforms 17,001 - - 17,001             

Other student costs 55,819 - - 55,819             

Total Direct Student Costs 589,368           - - 589,368           

Occupancy Expenses

Rent 471,859 117,965 - 589,824

Maintenance and repairs 13,879 3,470 - 17,349

Contracted building services 1,229 307 - 1,536

Total Occupancy Expenses 486,967           121,742 - 608,709

Office Expenses

Office supplies and materials 50,045 12,511 - 62,556

Equipment rental 13,182 3,296 - 16,478

Telecommunications 14,591 3,648 - 18,239

Professional fees - 71,097 - 71,097

Contracted technology support 13,574 3,394 - 16,968

Printing and copying 5,489 1,372 - 6,861

Postage and shipping 675 169 - 844

Other office expense 10,168 2,542 - 12,710

Total Office Expenses 107,724           98,029 - 205,753

General Expenses

Insurance 18,224 4,556 - 22,780

Transportation 22,641 - - 22,641

Bank and credit card fees 470 117 - 587

Depreciation 84,161 21,040 - 105,201

Administration fee - 65,261 - 65,261

Support service fees - 198,375 - 198,375

Other general expense 7,941 1,985 - 9,926

Food and entertainment - - 1,459 1,459

Memberships and subscriptions 3,832 958 - 4,790

Total General Expenses 137,269 292,292 1,459 431,020           

Total Expenses 3,700,494$      1,073,200$      1,459$             4,775,153$      

CAMBRIDGE PREPARATORY ACADEMY DC, INC. D/B/A
SOMERSET PREPARATORY ACADEMY PUBLIC CHARTER SCHOOL

STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED JUNE 30, 2015

The accompanying notes are an integral part of the financial statements.
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2016 2015

CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets 114,340$        528,268$      
Adjustments to reconcile change in net assets to cash

provided by operating activities:
Depreciation 147,260 105,201

(Increase) decrease in assets:
Grants receivable (71,372) -
Accounts receivable 68,444            (101,513)       
Prepaid expenses and employee advances (8,521)             (4,150)           

Increase (decrease) in liabilities:
Accounts payable 58,868            (54,351)         
Accrued salaries and related expenses 87,269            90,780          
Deferred revenue 6,499              -

Cash Provided by Operating Activities 402,787  564,235        

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment (46,478) (271,729)       

NET CHANGE IN CASH 356,309          292,506        

CASH, beginning of year 502,028 209,522        

CASH, end of year 858,337$        502,028$      

SOMERSET PREPARATORY ACADEMY PUBLIC CHARTER SCHOOL
STATEMENTS OF CASH FLOWS

YEARS ENDED JUNE 30, 2016 AND 2015

CAMBRIDGE PREPARATORY ACADEMY DC, INC. D/B/A

The accompanying notes are an integral part of the financial statements.
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CAMBRIDGE PREPARATORY ACADEMY DC, INC. D/B/A
SOMERSET PREPARATORY ACADEMY PUBLIC CHARTER SCHOOL

NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2016 AND 2015
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NOTE A – ORGANIZATION AND NATURE OF BUSINESS

Cambridge Preparatory Academy DC, Inc. d/b/a, Somerset Preparatory Academy Public Charter 
School (the “School”) is a not-for-profit organization, incorporated in the District of Columbia in 
2011. The School is an affiliate of the Somerset Academy Inc., a Florida based charter school 
organization. The School was approved by the District of Columbia Public Charter School Board 
to operate a charter school in the District of Columbia. The charter agreement, dated July 1, 
2013, shall continue for a term of 15 years unless renewed, revoked, or terminated in accordance 
with Sections 38-1802.12 and 1802.13 of the Act and Section 9 as outlined in the agreement.

The School’s mission is to promote a culture that maximizes student achievement and fosters the 
development of responsible, self-directed life-long learners in a safe and enriching environment. 
This is achieved by a rigorous academic environment focused on the fundamentals of leadership 
development, enhanced personal responsibility, and community involvement. For School years
2016-2015 and 2015-2014, the School served grades 6-10 and 6-9, respectively.

NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting

The School’s financial statements are prepared on the accrual basis of accounting. Therefore, 
revenue and related assets are recognized when earned and expenses and related liabilities are 
recognized as the obligations are incurred.

Basis of Presentation

Financial statement presentation follows Financial Accounting Standards Board (FASB) 
Accounting Standards Codification (“ASC”) Topic Not-for-Profit Entities. In accordance with 
the topic, the School is required to report information regarding its financial position and 
activities according to three classes of net assets. Accordingly, the net assets of the School and 
changes therein are classified and reported as follows:

Unrestricted Net Assets - Net assets not subject to donor-imposed stipulations

Temporarily restricted net assets - Net assets subject to donor-imposed 
stipulations that may or will be met by either actions of the School and/or the 
passage of time. There were no temporarily restricted net assets as of June 30, 
2016 and 2015.

Permanently restricted net assets - Net assets subject to donor-imposed 
stipulations that may be maintained permanently by the School. There were no 
permanently restricted net assets as of June 30, 2016 and 2015.
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NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

Cash Reserve

The Schools operating bank account requires a separate escrow account with a balance of $30,000
in order to extend the credit card limits that were established during 2016.

Grants and Accounts Receivable

Grants and accounts receivable consist of unsecured amounts due from public funding sources 
whose ability to pay are subject to appropriation. The School performs ongoing credit evaluations 
of its funding sources and generally does not require collateral. Accounts receivable are reported 
net of the allowance for doubtful accounts, if any.  The allowance, if any, is estimated based on 
historical collection trends, the age of outstanding receivable and existing economic conditions.  If 
actual experience changes, revisions to the allowance may be necessary. Due to the nature of 
funding from the federal government and the District of Columbia, management believes that all 
receivables will be collected. Therefore, no allowance for doubtful accounts has been recorded. 

Employee Advances

The School provides employee advances to staff that are approved by management.  The advances 
are deducted from the employees’ future salary payments per pay period until paid in full or at date 
of termination, if terminated before advance is paid in full.

Property and Equipment

Property and equipment are carried at cost or, if donated, at the approximate fair value at the date 
of donation.  The School capitalizes all expenditures for property and equipment over $1,000.  
Depreciation is computed, using the straight-line method over the useful lives of the assets which 
range from three to seven years. When assets are sold or otherwise disposed of the asset and 
related accumulated depreciation are removed from the accounts and any remaining gain or loss 
is included in operations. Repairs and maintenance are expensed as incurred. Depreciation 
expense for the years ended June 30, 2016 and 2015, totaled $147,260 and $105,201, 
respectively.

Contributions and Grants

Contributions received are recorded as increases in unrestricted, temporarily restricted or 
permanently restricted net assets, depending on the existence and/or nature of any donor 
restrictions. When a restriction expires (that is, when a stipulated time restriction ends or the.
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NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

Contributions and Grants (continued)

purpose of the restriction is accomplished), temporarily restricted net assets are reclassified to 
unrestricted net assets and reported in the statements of activities as net assets released from 
restrictions. When restrictions are met within the same year as restricted funds are contributed, 
they are classified as unrestricted contributions.

Grant revenues are received primarily from the District of Columbia government. The grants are 
subject to audit by the grantor agencies. Such audits could result in a request for reimbursement by 
the agency for expenditures disallowed under the terms and conditions of the appropriate grantor. 
No provision for possible adjustment has been made in the accompanying financial statements 
because, in the opinion of management, such adjustment, if any, would not have a material effect 
on the financial statements.

Revenue Recognition

Per pupil appropriated revenue is recognized during the period for which the associated 
education services are provided. Per pupil appropriations include $1,705,111 and $1,305,019 for 
enhancements, such as special education, at risk students, and English language learners, for the 
years ended June 30, 2016 and 2015, respectively.

Activity fees are recognized at the time of the activity. This revenue is amounts collected from 
students from, but not restricted to, field trips, camps and other school related activities.

In-kind Contributions

In-kind contributions are recognized at fair market value at the date of the donation. The School 
received donated goods in the amount of $0 and $11,045, for the years ended June 30, 2016 and 
2015, respectively.

Functional Expenses

The costs of providing the School’s various programs and supporting services have been 
summarized on a functional basis in the accompanying statements of activities. Accordingly, 
certain costs have been allocated among the programs, fundraising and supporting services 
benefited.
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NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

Reclassifications

Certain amounts for the year ended June 30, 2015 have been reclassified to conform to the 
current year presentation.  The reclassification had no effect on the previously reported net assets 
or change in net assets.

Use of Estimates

The preparation of the financial statements in conformity with U.S. generally accepted 
accounting principles requires management to make estimates and assumptions that affect certain 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the 
date of the financial statements and reported amounts of revenues and expenses during the 
reporting period. Actual results could differ from those estimates.

NOTE C – INCOME TAXES

The School is exempt from federal income taxes on related income under Section 501(c)(3) of the 
Internal Revenue Code. In addition, the School is classified as an entity that is not a private 
foundation under Section 509(a)(1). 

The School has adopted the accounting of uncertainty in income taxes as required by the Income 
Taxes topic of the FASB ASC. The topic requires the School to determine whether a tax position is 
more likely than not to be sustained upon examination by the applicable taxing authority, including 
resolution of any related appeals or litigation processes, based on the technical merits of the
position. The tax benefit to be recognized is measured as the largest amount of benefit that is more 
than fifty percent likely of being realized upon ultimate settlement which could result in the School 
recording a tax liability that would reduce its net assets.

The School has analyzed its tax positions, and has concluded that no liability for unrecognized 
tax benefits are expected be recorded related to any uncertain tax positions taken on returns filed 
for open tax years (2012-2014), or expected to be taken in its 2015 information return.  The 
School is not aware of any tax positions for which it believes that there is a reasonable possibility 
that the total amounts of unrecognized tax benefits will change materially in the next twelve 
months.
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NOTE D – LEASE COMMITMENTS

Effective July 2013, the School entered into a one year sublease agreement with the Charter 
School Incubator Initiative, a District of Columbia nonprofit corporation, to use the property 
located at 3301 Wheeler Road, S.E. The property is leased by the Charter School Incubator 
Initiative from the District of Columbia.

In accordance with the sublease agreement, the School pays the Charter School Incubator rent 
equal to eighty percent of an amount equivalent to the number of students enrolled on each 
census date (being every October, commencing October, 2013) multiplied by the per pupil 
facilities allowance received by the School from the District of Columbia. Utilities are provided 
by the Charter School Incubator Initiative at no additional cost to the School. For the year ended 
June 30, 2015, the rent expense totaled $589,824.

During 2015, the School renewed a sublease through July 2016 and is presently negotiating this 
sublease with the landlord for future periods. For the year commencing July 1, 2015, the rent will 
be equal to ninety percent of the per pupil facilities allowance. Accordingly, the School cannot 
reasonably estimate its future minimum lease payments due under the terms of the sublease. For 
the year ended June 30, 2016 the rent expense totaled $784,436.

NOTE E – COMMITMENTS AND CONTINGENT LIABILITIES

The School receives revenue from government grants and contracts that are subject to inspection 
and audit by the appropriate funding agency.  The purpose of these inspections and audits is to 
determine whether program funds were used in accordance with their respective guidelines and 
regulations.  The potential exists for disallowance of previously funded program costs.  The School 
is of the opinion that disallowance, if any, arising from such inspection or audits will not have a 
material effect on the financial statements. The School has no provisions for the possible 
disallowance of program costs on its financial statements.

NOTE F – SUPPORT SERVICES

In accordance with the support service agreement, the School pays Academica DC, LLC a fee for 
support services of $600 per student full time equivalent student per annum. The School also has an 
affiliation cooperation agreement with Somerset Academy, Inc. for the period July 1, 2013 to June 
30, 2016, after which the agreement will be automatically renewed for additional one-year terms. 
The affiliation agreement allows the School to use the licensed marks of Somerset Academy, Inc.  
and as its member, comply with all standards of the Somerset Network of schools. For the years 
ended June 30, 2016 and 2015, the School’s support services expense totaled $196,200 and 
$198,375, respectively
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NOTE G – CONCENTRATIONS OF RISK

The School places its cash with a financial institution which at times, may exceed the Federal 
Deposit Insurance Corporation’s insurance limit of $250,000. For the years ended June 30, 2016
and 2015, the School had $250,000 of bank balances that exceeded the federally insured limit. The 
School has neither experienced, not does it anticipate any loss of funds.

The School is supported primarily by local and federal appropriations and grants. For the years 
ended June 30, 2016 and 2015, 91% and 86%, respectively, of the total revenue was provided by 
one local government agency. Reduction of this source of support would have a significant impact 
on the School’s programs and activities. Geographical area of clients served is Ward 8 of the 
District of Columbia.

NOTE H – RELATED PARTY TRANSACTION

The School sublease facilities from the Charter School Incubator Initiative, a District of Columbia 
nonprofit corporation whose director and president is a Board member of the School.  The 
School’s corporate policies include a conflict of interest policy that is reviewed and signed 
annually by the Board members.

NOTE I – SUBSEQUENT EVENTS

In preparing these financial statements, the School’s management has evaluated events and 
transaction for potential recognition or disclosure through November 29, 2016, the date the 
financial statements were available to be issued. There were no additional events or transaction that 
were discovered during the evaluation that required further recognition or disclosure.
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Independent Auditor’s Report on Internal Control Over Financial 
Reporting and on Compliance and Other Matters Based on an 

Audit of Financial Statements Performed in 
Accordance with Government Auditing Standards

The Board of Trustees
Cambridge Preparatory Academy DC, Inc. D/B/A
Somerset Preparatory Academy Public Charter School
Washington, DC

We have audited, in accordance with the auditing standards generally accepted in the United States 
of America and the standards applicable to financial audits contained in the Government Auditing 
Standards issued by the Comptroller General of the United States, the financial statements 
of Cambridge Preparatory Academy DC, Inc. D/B/A Somerset Preparatory Academy Public 
Charter School, (a nonprofit organization), (the “School”), which comprise the statement of 
financial position as of June 30, 2016, and the related statements of activities, functional expenses, 
and cash flows, for the year then ended, and the related notes to the financial statements, and have 
issued our report thereon dated November 29, 2016.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the School’s 
internal control over financial reporting (internal control) to determine the audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinion on the financial 
statements, but not for the purpose of expressing an opinion on the effectiveness of the School’s 
internal control. Accordingly, we do not express an opinion on the effectiveness of the School’s 
internal control.

A deficiency in internal control exists when the design or operation of a control does not 
allow management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a 
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable 
possibility that a material misstatement of the entity’s financial statements will not be 
prevented, or detected and corrected on a timely basis. A significant deficiency is a 
deficiency, or a combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of 
this section and was not designed to identify all deficiencies in internal control that might 
be material weaknesses or significant deficiencies. Given these limitations, during our audit we did 
not identify any deficiencies in internal control that we consider to be material weaknesses. 
However, material weaknesses may exist that have not been identified.

MEMBERS OF THE AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
COLUMBIA, MD LARGO, MD WASHINGTON, D.C.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the School’s financial statements are free 
from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and 
material effect on the determination of financial statement amounts. However, providing an opinion 
on compliance with those provisions was not an objective of our audit, and accordingly, we do not 
express such an opinion. The results of our tests disclosed no instances of noncompliance or other 
matters that are required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
School’s internal control or on compliance. This report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the School’s internal control and 
compliance. Accordingly, this communication is not suitable for any other purpose.

Washington, DC
November 29, 2016




